Operating activities
Profit before tax

Adjustments for:

Depreciation of property, plant and equipment

Interest expenses
Interest income
Dividends income from listed and
unlisted investments
Impairment losses recognised
in respect of trade receivables
Impairment losses reversed
in respect of trade receivables
Impairment loss reversed
in respect of an other receivable
Write off overprovision in prior years, net
Unrealised (gain) loss arising from change
in fair value of bonds
Unrealised (gain) loss arising from change
in fair value of club debentures
Gain on disposals of equipment, net
Loss on disposal of a club debenture
Share of results of associates
Fair value changes on investment properties
Gain on disposals of subsidiaries
Write-down of stock of properties
Underprovision for rental guarantee
Impairment loss recognised in respect of
interest in and advance to
an associate, net
Loss on dissolution of an associate

Exchange loss (gain), net
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2017 2016
Notes HK$°000 HK$'000
BisE T FHT
4,125,682 7,258,155
8,680 10,304
234,631 227478

(1,690,936) (2,765,341)

(164,110) (242,837)
272 413

(22) (994)

(2,632) (1,990)

- (1,600)
(600,296) 126,183
(7.082) 269

(1,832) (216)
- 53

(189,922) (161,182)

(564,502) (139,216)

39 (144,126) (2,311,127)
3,830 128,457
- 160
- 6,083
- 2

40,389 (35,731)
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CONSOLIDATED STATEMENT OF CASH FLOWS #ZEaRE&FREXR
For the year ended 31st December, 2017 HEZ =T —+tF+-_A=+—HILFE

Operating cash flows before movements in
working capital

Decrease in stock of properties

Decrease (increase) in inventories

Increase in debtors, deposits,
other receivables and prepayments

Decrease in investments held-for-trading

Decrease (increase) in financial assets measured
at fair value through profit or loss

(Increase) decrease in securities trading
receivables and deposits

Decrease in sales proceeds held
by stakeholders

Decrease in creditors and accruals

Increase (decrease) in securities trading and
margin payable

Decrease in deposits and receipts in advance

Decrease in provisions

Cash generated from operating activities

Income tax paid, net

Net cash generated from (used in)

operating activities
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2017 2016
HK$"000 HK$'000
FET FAT
1,048,024 2,097,323
420,044 1,296,535
200 (327)
(448,497) (177,718)
- 364,244
4,814,419 (4,009,779)
(84,790) 58,848
50,525 1,595,536
(65,944) (646,446)
107,764 (1,936)
(97.610) (336,309)
- (1,409)
5,744,135 238,562
(276,440) (448,751)
5,467,695 (210,189)




Investing activities

Dividends received from listed and unlisted
investments

Dividends received from associates

Interest received

Payments for investment properties

Purchases of investment properties

Purchases of equipment

Payments for stock of properties

Proceeds from disposals of equipment

Net cash inflow arising from
disposals of subsidiaries

Net cash outflow arising from acquisition of
assets through acquisition of a subsidiary

Deferred considerations received in respect of
disposals of subsidiaries in prior years

Advances to associates

Advances from associates

Advances to investee companies

Decrease (increase) in pledged deposits

Increase in time deposits with maturity greater
than three months

Purchase of a financial asset measured at fair
value through other comprehensive income

Net return of capital contribution from a financial
asset measured at fair value through
other comprehensive income

Proceed from disposal of a financial asset

measured at fair value through profit or loss

Net cash (used in) generated from

investing activities
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2017 2016
Notes HK$'000 HK$'000
M FET FET
1,092 212,837

75,100 155,840

1,007,997 840,888
(937) (29,979)
- (3,554,052)
(5,131) (8,443)
(463) (85,705)

2,688 506

39 1,777,903 6,902,333
40 (1,689,819) -
5,873,280 8,912,500
(28,319) (3,685)

32,451 134,400
(8.850) (179,860)
694,590 (875,482)

(88,824) -
(13,182,428) (6,926,166)

16,205 6,499

= 5

(5,523,465) 5,502,436
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CONSOLIDATED STATEMENT OF CASH FLOWS
For the year ended 31st December, 2017 HEZ =T —+tF+-_A=+—HILFE

Financing activities
Dividends paid
Dividends paid to non-controlling shareholders
Interest paid
New bank borrowings and
other borrowings raised
Loans from a director raised
Repayments of bank borrowings and
other borrowings
Repayments of loans from a director

Repayments to non-controlling shareholders

Net cash used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at 1st January

Effect of foreign exchange rate changes

Cash and cash equivalents at

31st December

Analysis of the balances of cash and
cash equivalents

Time deposits, bank balances and cash
(excluding time deposits with maturity greater

than three months)
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The accompanying notes form an integral part of these consolidated

financial statements.
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2017 2016
Notes HK$"000 HK$'000
B 5 FERT FAT
(4,747,543) (9,700,227)
= (315,000)
(232,819) (292,942)
20,148,553 26,037,379
3,689,070 -
(17,430,898) (22,370,483)
(1,848,540) -
(25,000) (439,007)
42 (447,177) (7,080,280)
(502,947) (1,788,033)
1,070,471 2,862,041
3,054 (3,537)
570,578 1,070,471
30(c) 570,578 1,070,471
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